Treasury Designates Syrian Oligarch Samer Foz and
His Luxury Reconstruction Business Empire
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Designations include the Foz family and companies across the Middle East profiting
Jrom conflict and the Assad regime’s brutality

WASHINGTON - Today, the U.S. Department of the Treasury’s Office of Foreign Assets
Control (OFAC) is designating 16 individuals and entities associated with an international
network benefiting the Assad regime. These designations serve to cut off critical supplies
and financiers for the regime’s luxury reconstruction and investment efforts. This action
reinforces the United States’ commitment to imposing a financial toll on those supporting
Assad’s authoritarian rule, including Syrian oligarch Samer Foz.

“Samer Foz, his relatives, and his business empire have leveraged the atrocities of the
Syrian conflict into a profit-generating enterprise. This Syrian oligarch is directly
supporting the murderous Assad regime and building luxury developments on land stolen
from those fleeing his brutality,” said Undersecretary for Terrorism and Financial
Intelligence Sigal Mandelker. “Treasury is committed to holding accountable profiteers
who enrich the coffers of the Assad regime while Syrian civilians suffer this man-made
humanitarian crisis.”

Luxury Reconstruction and Investment in Syria

Samer Foz has been profiting heavily from reconstruction efforts in Syria—including
through luxury developments on land seized by the Syrian regime from its own people—
and has been attempting to enlist foreign investors into Syrian reconstruction projects.

On January 21, 2019, the European Union sanctioned Samer Foz, Aman Damascus, and
14 other individuals and entities for using their ties with the Syrian regime for their own
financial benefit, and for helping to finance the regime including through joint ventures
formed with regimebacked companies to develop land expropriated from persons
displaced by the conflict in Syria. Those persons sanctioned by the EU have been
supporting and benefiting from the Assad regime’s brutality, and their reconstruction
investments prevent displaced persons from returning to their homes.

In 2012, Assad signed a decree to expel citizens in poorer areas of Damascus from their
homes to pave the way for luxury reconstruction projects, including Marota City in the
Mazzeh District. To fund and fulfill these contracts, the regime formed joint ventures
with private businessmen, including Samer Foz. This tactic—taking over property owned
by Syrian citizens and handing the land to wealthy regime insiders to develop in exchange
for revenue sharing—has emerged as Assad’s go-to strategy for high-end reconstruction in
war-torn Syria. In October 2017, Samer Foz’s company, Aman Holding, entered into one
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such partnership with the Assad regime when it and state-owned Damascus Cham PJSC
formed a company called Aman Damascus, in which Aman Holding has the majority
share. Aman Damascus was awarded the rights to build three skyscrapers and five
exclusive housing properties in a contract valued at U.S. $312 million.

Samer Foz is the Chairman and General Manager of Aman Holding, which was formerly
known as the Aman Group. Aman Holding owns and controls over a dozen companies, all
of which benefit Samer Foz personally and ultimately allow him to invest more in Assad’s
luxury reconstruction projects. Samer Foz’s Lebanon-based Lana TV, which is also being
designated today, has been used to solicit investment in Syria by airing commercials for
Marota City.

Foz Family and ASM International General Trading

Samer Foz’s Aman Holding serves as an umbrella for over a dozen different ventures, and
in some of these companies, Samer Foz shares ownership and managerial duties with his
siblings Amer Foz and Husen Foz. One such venture is UAE-based ASM International
General Trading, LLC (ASM International Trading), where Amer Foz is the General
Manager, Husen Foz is the Chief Operating Officer, and Samer Foz is the Chief Executive
Officer. While many of the Foz family’s ventures are located in Syria, this UAE-based
company serves as a means of exploiting the international financial system outside of
Syria.

Although much of ASM International Trading’s overt trade is in foodstuff commodities
such as grain and sugar, the company also operates in the fields of oilfield services,
drilling products, and supplies to the oil and natural gas industry. Additionally, Husen
Foz’s company, Silverpine DMCC, is also being designated today. Silverpine is an
international trading company that operates out of the ASM International Trading offices.

Facilitating Shipments of Iranian Oil to Syria

The following Lebanonbased entities are being designated for having facilitated
shipments of Iranian-origin petroleum to Syria: Synergy SAL (Offshore) and BS
Company (Offshore).

Synergy SAL (Offshore) has shipped tens of thousands of metric tons of Iranian oil into
Syria in the past year by sea. Some of the vessels used by Synergy SAL (Offshore) to
conduct these illicit shipments also appear in the OFAC Advisory to the Maritime

Additionally, BS Company (Offshore) is one of the largest importers of crude oil into
Syria, and has imported hundreds of thousands of metric tons of Iranian light crude oil in
the past year using a variety of oil tanker vessels and tanker trucks. These land- and sea-
based shipments are destined for Banias Refinery Company, which is identified as
meeting the definition of Government of Syria pursuant to E.O. 13582. BS Company
(Offshore) is also affiliated with the Qatirji Group. As of September 5, 2018, the Qatirji
Group and its co-owner Mohammad Bara Qatirji are subject to U.S. sanctions pursuant to
Executive Order 13582.
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Samer Foz’s Syria-based Assets

Also under the umbrella of Aman Holding—and being designated today—are the following
Syria-based entities: Foz for Trading, Al-Mohaimen for Transportation and Contracting,
MENA Crystal Sugar, and Mainpharma. Aman Holding’s trading arm conducts
international commodities trading with dozens of countries, while its transportation arm
facilitates transfers of bulk cargo to Syria by land and sea using a fleet of tanker trucks
and vessels. MENA Crystal Sugar is one of the largest sugar refineries in the Middle East,
and is located near Homs, Syria. Mainpharma is located near Damascus and is valued at
over U.S. $20 million.

Attempts to Gain Influence in the Financial Sector

In an attempt to gain further access, influence, and profit from the financial sector, Samer
Foz has been gaining footholds in Syria financial sector, including recent purchases of
ownership shares in the Syrian International Islamic Bank (SIIB) and Al Baraka Bank
Syria. Samer Foz has also been seeking to establish a financial institution in Syria in
partnership with a Russian bank in order to attract Russian investors to Syria.

In addition to trading, banking, construction, and commodities companies, Samer Foz
also owns the Four Seasons Damascus and the Orient Club, which are also being
designated today.

Designation Bases and Authorities

Samer Foz has materially assisted, sponsored, or provided financial, material, or
technological support for, or goods or services in support of, Bashar Al-Assad, and is
being designated pursuant to E.O. 13573. Samer Foz has also materially assisted,
sponsored, or provided financial, material, or technological support for, or goods or
services to or in support of, the Government of Syria, and is being designated pursuant to
E.O. 13582.

Aman Holding Company is owned or controlled by, directly or indirectly, Samer Foz, and
is being designated pursuant to E.O. 13573 and E.O. 13582.

ASM International Trading, LLC is owned or controlled by, directly or indirectly, Samer
Foz, and is being designated pursuant to E.O. 13573 and E.O. 13582.

Amer Foz has acted or purported to act for or on behalf of, directly or indirectly, ASM
International Trading, and is being designated pursuant to E.O. 13573 and E.O. 13582.

Husen Foz has acted or purported to act for or on behalf of, directly or indirectly, ASM
International Trading, and is being designated pursuant to E.O. 13573 and E.O. 13582.

Silverpine DMCC is owned or controlled by, directly or indirectly, Husen Foz, and is being
designated pursuant to E.O. 13573 and E.O. 13582.

MENA Crystal Sugar Company Limited is owned or controlled by, directly or indirectly,
Aman Holding, and is being designated pursuant to E.O. 13573 and E.O. 13582.
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MAINPHARMA is owned or controlled by, directly or indirectly, Aman Holding, and is
being designated pursuant to E.O. 13573 and E.O. 13582.

Aman Damascus Joint Stock Company is owned or controlled, directly or indirectly, by
Aman Holding, and is being designated pursuant to E.O. 13573 and E.O. 13582.

Foz for Trading is owned or controlled by, directly or indirectly, Aman Holding, and is
being designated pursuant to E.O. 13573 and E.O. 13582.

AI-Mohaimen for Transportation & Contracting is owned or controlled by, directly or

indirectly, Aman Holding, and is being designated pursuant to E.O. 13573 and E.O. 13582.

Orient Club is owned or controlled by, directly or indirectly, Sarner Foz, and is being
designated pursuant to E.O. 13573 and E.O. 13582.

Lana TV is owned or controlled by Samer Foz and is being designated pursuant to E.O.
13573 and E.O. 13582.

The Four Seasons Damascus is owned or controlled by, directly or indirectly, Samer Foz,
and is being designated pursuant to E.O. 13573 and E.O. 13582.

BS Company (Offshore) has materially assisted, sponsored, or provided financial,
material, or technological support for, or goods or services in support of, Banias Refinery
Company, and is being designated pursuant to E.O. 13582.

Synergy SAL (Offshore) has materially assisted, sponsored, or provided financial,
material, or technological support for, or goods or services in support of, Banias Refinery
Company, and is being designated pursuant to E.O. 13582.

As a result of today’s action, all property and interests in property of these individuals and
entities that are in the United States or in the possession or control of U.S. persons must
be blocked and reported to OFAC. OFAC’s regulations generally prohibit all dealings by
U.S. persons or within (or transiting) the United States that involve any property or
interests in property of blocked or designated persons.

More information on today’s action.
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